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Table 2: Import of ornamental fish from 2005-
2014
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Table 1: The amount of ornamental fish
production in the years of 2010-2015
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Figure 1: Ornamental fish production trend
during 2006-2015
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Figure 2: Changes in global and domestic prices
of ornamental fish
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Table 3: The result of the Dickey Fuller
stationarity test on the level
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Table 4: The result of the Dickey Fuller

stationarity test with one-time differential
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Table 5: Engle-Granjer cointegration test

i G-h-m o)Loi . .|9
‘5)|.>‘5on z

< L""r""b pac .19 -0/F% @)B Ceod

SLililes s>y l) YFBS L5l e

S o pas S S sel 0 she 253
Olise ) Lansd 5 Cunl Jlgial ) 9590 sl psie
2Bl ol ALl 08 (g 5 9590 Sl yeiie Ho

P58 G iy 50 &5 jehailen (LS slatagy o
L mies Ay L ge S 055 gy 055 b s
5 =) obesle Caid 1 oo Jelse ()2 Sl
Ol =y plesle 5k 5o axly and (96 ioren
G295 50 3l (ol &S Canl A8, 1B (o) 0 89
igh oo e &3l ¢yl

ol 9 aBbioe Jloy ) oled JS4 o romi w2l
ibie L8y (s Sl bl g3 o] aslllae
D9 50 g ad anles pladl lej Jobo o Lo it
5 I ed (i Gl slags e nl o9 Ll
5 Sl o G5l (s leple Sl cel
g oo il 2l Sen (o) sl )0 gl e
9= Jgmaze (ol (A 5 (Sl Cand Dae oligS
s alonl gl anlllas ol 45 6,8 o 5 ool
T Sala il o s el i3l 5l eud S
Joe 0,90 50 Sloeesgs &Sl 51 an dalol jo ol oola!
@S e 4By b (G S5 095 by 9 b oo
Rgdsr oI35 (Saldl o2 g bl (305

osS gl bd dolee 0uls ools Glwsy 4 azgs L
18,5 dalgS 3 o) 2 350 S

M

INTER, =a, +37,BINTER , +3,7 WORLD,_ +¢

Sl a8l e J5d (oo (ygel Az ¥ Jgor o
pos a8l peoni Yo b (Suo (9031 50 yho (28
) (292 g ol Jlgisl (o) 2 990 Sl iie (ol
Hlg ey Ol s

Sl oo Ll oy 2 950 oo i

! Auto-Regressive Distributed Lag
? Eviews
¥ Microfit
\ldd


https://dor.isc.ac/dor/20.1001.1.10261354.1396.26.6.1.8
http://isfj.ir/article-1-1564-en.html

[ Downloaded from isfj.ir on 2025-12-21 ]

[ DOR: 20.1001.1.10261354.1396.26.6.1.8 ]

T oslad/ Gl 5 s Jla

Ol M gale oo

s g walyS iy 58 6l e yo (SIS Ceed
Lo ol ©ae olssS )0 (gl Saad Sl Sead S
3 Sz Ced axly o golisl b EECTIRWI PN A & ¢
30,5 o 00933l 3N cad 4y axly < /FF L obisS

(¥ Jgax)

[WIRV oUgS o 61..0‘ ung.»a.‘» Q ,J,.)q
Table 7: The main characteristics of short-term
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Table 6: Short-term estimation
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Table 9: Long-term estimation
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Abstract

The main objective of this paper is to investigate the law of one price for ornamental fish market in
Iran. To achieve this, the domestic and world prices of ornamental fish were examined monthly from
the beginning of 2009 to the end of 2014. Autoregressive Distributed Lag (ARDL) models were used
to analyze data. To evaluate the law of one price in ornamental fish market in the short-term and long-
term periods, the impact of world price of ornamental fish on its domestic price was examined.
According to Autoregressive Distributed Lag model in the short term period, the effects of domestic
price from the last month were studied on the current month of investigation in addition to the effects
of foreign prices. As a result of the econometric analysis, the global price of the ornamental fish had a
positive and significant effect on the domestic price of fish in the short-term and long-term periods in
addition to the positive effects of domestic price of fish from the last month on the current month in
the short term period. In other words, the law of one price for the ornamental fish market was
significantly accepted in the studied years. The estimated error correction factor in the ornamental fish
market was 0.31 which indicated that in any time period 31% of short-term imbalance could be
corrected. Therefore, adopting the required supportive policies is recommended to reduce the domestic
prices sensitivities of the ornamental fish to their global price fluctuations.
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